
 

 

 

,O�QH�IDXW�SDV�FRQIRQGUH�OH�UpIpUHQFHPHQW�DYHF�OHV�DFKDWV�G¶HVSDFH�SXEOLFLWDL�
UHV� 

/H�UpIpUHQFHPHQW�HVW�XQH�DFWLYLWp�YRXV�SHUPHWWDQW�GH�IDLUH�UHPRQWHU�YRWUH�VLWH�LQWHU�
QHW��VXU�XQH�UHTXrWH�GHPDQGpH��OH�SOXV�SURFKH�SRVVLEOH�GH�OD�SUHPLqUH�SODFH���VXU�
*RRJOH�RX�WRXW�DXWUH�PRWHXU�GH�UHFKHUFKH� 

(Q�SUHPLHU�OLHX��YRXV�GHYH]�DYRLU�XQ�VLWH�LQWHUQHW�GRQW�YRXV�DYH]�O¶DFFqV��DILQ�GH�OH�
IDLUH�pYROXHU�HW�G¶RSWLPLVHU�SDU�UHERQG�YRWUH�UpIpUHQFHPHQW�� 

9RLU�DXVVL���&UpDWLRQ�GH�6LWH�,QWHUQHW� 

9RXV�GHYH]�FRQVLGpUHU�TXH�YRWUH�VLWH�,QWHUQHW�HVW�YRWUH�PDJDVLQ�HW�TXH�OH�UpIpUHQ�
FHPHQW�HVW�OH�OLHX�R��VH�WURXYH�YRWUH�PDJDVLQ���TXHOTXH�VRLW�OH�SURGXLW�TXH�YRXV�
SUpVHQWHU�RX�TXH�YRXV�YHQGH]�GDQV�YRWUH�PDJDVLQ��VL�FH�GHUQLHU�VH�WURXYH�DX�PL�
OLHX�GH�QXOOH�SDUW��YRXV�DXUH]�ELHQ�pYLGHPPHQW�EHDXFRXS�PRLQV�GH�FKDQFH�GH�
WUDQVIRUPHU�YRWUH�YLVLWHXU�HQ�XQ�FOLHQW��DORUV�TXH�VL�YRWUH�PDJDVLQ�VH�WURXYH�GDQV�
XQH�UXH�FRPPHUoDQWH��ELHQ�SODFp��YRWUH�YHQWH�HVW�DVVXUpH� 

/H�UpIpUHQFHPHQW��F¶HVW�H[DFWHPHQW�OD�PrPH�FKRVH��VDXI�TX¶DXMRXUG¶KXL��XQ�FODVVH�
PHQW�DOSKDEpWLTXH�QH�VXIILW�SOXV�HW�LO�H[LVWH�SOXV�GH������YDULDEOHV�j�SUHQGUH�HQ�
FRPSWH�SRXU�REWHQLU�XQ�ERQ�UpIpUHQFHPHQW� 

© 3UHQRQV�O¶H[HPSOH�G¶XQ�SORPELHU��DYDQW��ORUVTXH�QRXV�DYLRQV�EHVRLQ�G¶XQ�SORP�
ELHU��QRXV�SUHQLRQV�O¶DQQXDLUH�HW�O¶RQ�FKRLVLVVDLW�OH�SUHPLHU�VXU�OD�OLVWH��JpQpUDOH�
PHQW�OH�FODVVHPHQW�DOSKDEpWLTXH�SHUPHWWDLW�j�$OEHUW�3ORPEHULH�GH�VRUWLU�HQ�SUHPLHU��
SXLV�DSUqV��FHUWDLQV�PDOLQV�VH�VRQW�IDLW�DSSHOHU�$-3ORPEHULH� ª 

3DU�FRQVpTXHQW��LO�HVW�QpFHVVDLUH�G¶DYRLU�XQ�ERQ�SDUWHQDLUH��XQ�SUHVWDWDLUH�6(2�
GDQV�OD�PHVXUH�GX�SRVVLEOH��FHOXL�TXL�YRXV�D�FUpp�YRWUH�VLWH�LQWHUQHW�HW�TXL�YRXV�DF�
FRPSDJQH� 

5HQWURQV�GDQV�OH�OH[LTXH�6(2�- �6HDUFK�(QJLQH�2SWLPL]DWLRQ��VRLW�HQ�IUDQoDLV���
UpIpUHQFHPHQW� 

,O�HVW�DXVVL�LPSRUWDQW�GH�FRPSUHQGUH�TXH�OH�UpIpUHQFHPHQW�Q¶HVW�SDV�XQH�FKRVH�
VLPSOH�HW�REMHFWLYHPHQW�LQFRPSUpKHQVLEOH��,O�UpSRQG�j�XQ�QRPEUH�GH�YDULDEOHV�WUqV�
LPSRUWDQW��TX¶DXFXQ�PDJLFLHQ�GX�ZHE�QH�SRVVqGH�OD�PpWKRGH�SDUIDLWH� 
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9RXV�SRXYH]�DYRLU�XQ�WUqV�EHDX�VLWH��DYHF�XQH�QDYLJDWLRQ�VLPSOH��GDQV�XQH�WKpPDWL�
TXH�GRQQpH�HW�DYRLU�XQ�WUqV�PDXYDLV�© UDQNLQJ ª�VXU�,QWHUQHW��ORUVTXH�YRWUH�FRQFXU�
UHQW�GLUHFW�TXL�SRVVqGH�XQ�VLWH�VDQV�DXFXQ�LQWpUrW��VHUD�SODFp�GHYDQW�YRXV� 

/D�OLVWH�GHV�FRQVHLOV�HVW�H[FHVVLYHPHQW�ORQJXH��OD�SUHPLqUH�UHFRPPDQGDWLRQ�HVW�
WRXW�VLPSOHPHQW�GH�WURXYHU�XQ�SURIHVVLRQQHO�TXL�YRXV�OLYUHUD�YRWUH�VLWH�LQWHUQHW�SRXU�
TXH�YRXV�SXLVVLH]�FRQWLQXHU�j�OH�IDLUH�pYROXHU��TXH�OH�&06�VRLW�UpFHQW�HW�TXH�OH�
UpIpUHQFHPHQW�VRLW�GH�ERQQH�TXDOLWp��DYHF�XQ�ERQ�UDSSRUW�TXDOLWp�SUL[� 

'XQH�$GYLVHU��SUHQG�OD�SUREOpPDWLTXH�j�O¶HQYHUV�HW�WUDYDLOOH�VXU�FH�TXH�QRXV�VDYRQV�
GX�VLWH�LQWHUQHW���WUDYDLOOHU�VRQ�UpIpUHQFHPHQW�QDWXUHO�HVW�OD�FKRVH�OD�SOXV�VDLQH� 

/D�SOXV�JURVVH�SDUWLH�GX�WUDYDLO�HVW�OH�WUDYDLO�G¶DXGLW���DXGLW�GX�VLWH�HW�DXVVL�DXGLW�GH�
OD�FRQFXUUHQFH��DXVVL�ELHQ�VXU�OHV�DVSHFWV�WHFKQLTXHV��TXDOLWp�GX�ZRUGLQJ��DIILFKD�
JH��GHVLJQ���O¶HQYLURQQHPHQW�JOREDO� 

,O�H[LVWH�GH�QRPEUHX[�RXWLOV�G¶DXGLW�GH�VLWH�LQWHUQHW�RX�G¶DXGLW�GH�6(2���RXWLOV�JUD�
WXLWV�RX�SD\DQWV� 

0DLV�FRPPH�H[SOLTXp�GDQV�G¶DXWUHV�DUWLFOHV��FH�TXL�HVW�JUDWXLW�Q¶H[LVWH�SDV� 

'XQH-$GYLVHU�j�0RQDFR��DYHF�VHV�SDUWHQDLUHV��&RORU-6FUHHQ�j�1LFH�HW�'XQH-
*HVWLRQ�j�*HQqYH��XWLOLVHQW�GH�QRPEUHX[�RXWLOV�HW�ELHQ�pYLGHPHQW�GDQV�OHXU�YHUVLRQ�
SD\DQWH�  

/HV�GLIIpUHQWV�UDSSRUWV�SHUPHWWURQW�G¶pWDEOLU�XQ�GHYLV�GH�UpIpUHQFHPHQW�� 
/D�TXDOLWp�SUHPLqUH�G¶XQ�ERQ�© UHIHUHQFHXU ª��YRWUH�SUHVWDWDLUH��HVW�OD�FDSDFLWp�j�
FHWWH�IRUPDWLRQ�DX�UpIpUHQFHPHQW��j�YRWUH�pGXFDWLRQ� 

$SUqV��ELHQ�pYLGHPPHQW��F¶HVW�OH�WUDYDLO�TXL�FRPPHQFH�HW�TXL�GRLW�V¶LQVFULUH�GDQV�OD�
GXUpH�� �  

© &RPPH�XQ�ERQ�SRWDJHU��OH�WUDYDLO�VH�IDLW�HQ�KLYHU��VL�O¶RQ�VRXKDLWH�TX¶DX�SULQWHPSV�
OHV�UHQGHPHQWV�VRLHQW�GH�ERQQH�TXDOLWp� ª 

$ORUV��RXWLO�GH�JHVWLRQ�GH�SURMHWV��FUpDWLRQ�GH�VLWHV�LQWHUQHW��:(%-6(2����5pIpUHQFH�
PHQW��© LO�\�D�EHDXFRXS�GH�FXLVLQLHUV�PDLV�WUqV�SHX�GH�JUDQGV�FKHIV«� ª 

 &RPPHQW�RSWLPLVHU�"�9LVHU�OD�SUHPLqUH�SRVLWLRQ��OH�JUDDO�XOWLPH�"� 

/¶$OJRULWKPH�*RRJOH�SUHQG�HQ�FRPSWH�XQ�QRPEUH�GH�YDULDEOHV�WUqV�LPSRUWDQW��OH�WUD�
YDLO�GRLW�SUHQGUH�HQ�FRPSWH��  

· /H�WHPSV�GH�FKDUJHPHQW�GX�VLWH��GHV�SDJHV��GH�WRXW�YRWUH�FRQWHQX  

· /D�UpSXWDWLRQ�GH�YRWUH�VLWH��OH�WUXVW�IORZ�GH�YRWUH�KpEHUJHXU��XQH�QRWLRQ�GH�© (�
UpSXWDWLRQ ª 

· /H�5HVSRQVLYH�GHVLJQ���O¶DIILFKDJH�VXU�GLIIpUHQWV�VXSSRUWV  

· /HV�0(7$��0HWD�NH\ZRUGV���+���+���+���+���« 

· 7RXV�OHV�W\SHV�GH�OLHQV���OLHQV�HQWUDQWV��EDFNOLQNV�HW�EDFNOLQNLQJ��DQFUHV��ORQ�
JXH�WUDvQpH��pFKDQJH�GH�OLHQV���WRXW�FH�TXH�O¶RQ�QRPPH�OH�© 1HWOLQNLQJ�ª 

· /H�FRQWHQX�GRLW�pYROXHU�VXU�YRWUH�VLWH��O¶DFWXDOLWp��OHV�© EORJ�6(2 ª 
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(Q�WHUPHV�GH�WLPLQJ��OD�ERQQH�VWUDWpJLH�VL�YRXV�ODQFH]�YRWUH�VLWH�,QWHUQHW��YRWUH�3URMHW�:HE�LQ�
FOXDQW�YRWUH�VLWH��OH�ZHE�PDUNHWLQJ��OH�6(2��5pIpUHQFHPHQW�*RRJOH��5pIpUHQFHPHQW�ORFDO��5p�
IpUHQFHPHQW�SD\DQW���FUpDWLRQ�GH�FRPSWH�VXU�*RRJOH�0DSV��*RRJOH�0\�%XVLQHVV���YRXV�GHYH]�
FRPSWHU�XQ�PLQLPXP�GH�VL[�PRLV�j�XQH�DQQpH��SRXU�REWHQLU�XQ�UpIpUHQFHPHQW�GH�TXDOLWp� 
 
 
$77(17,21�� 
 
3UHQGUH�GHV�VKRUW�FXW�HVW�GDQJHUHX[��*RRJOH�YRXV�SpQDOLVH�OH�FRQWHQX�GXSOLTXp��'XSOLFDWH�
FRQWHQW��DYHF�*RRJOH�3HQJXLQ� 
 
3DU�DLOOHXUV��LO�HVW�LPSRUWDQW�GH�QRWHU�TX¶LO�SHXW�H[LVWHU�GX�WUqV�PDXYDLV�UpIpUHQFHPHQW��SDU�OH�
ELDLV�GH�SHUVRQQHV�VXVFHSWLEOHV�GH�YRXV�SURPHWWUH�XQH�DUULYpH�WURS�UDSLGH�HQ�SUHPLqUH�SRVL�
WLRQ��FHWWH�WHFKQLTXH�HVW�H[WUrPHPHQW�PDOVDLQH�HW�GpYDORULVpH�SDU�*RRJOH��QRXV�YRXV�GpFRQ�
VHLOORQV�GH�OH�IDLUH� 
 
 
/D�&Op��� 
 
1H�SDV�FKHUFKHU�j�rWUH�WURS�UDSLGH�RX�WURS�PDOLQ��SUHQH]�OH�WHPSV�GH�IDLUH�pYROXHU�YRWUH�VLWH�
LQWHUQHW�HW�UHQVHLJQH]-YRXV�DILQ�GH�YRXV�IRUPHU�j�FHW�XQLYHUV�GX�UpIpUHQFHPHQW� 
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